15/04/2019
To/Mr.Hassan Abdurrahman Al Serkal

SVP& Chief Operation Officer

Operations Division — Dubai Financial Market
UAE- Dubai

Greetings,

Subject: Announcement of the resolutions of the AGM of Arabian
Scandinavian Insurance Company P LC— Takaful 15/04/2019.

Reference to the above subject we would like to inform you
that the Annual General Assembly of Arabian Scandinavian
Insurance Company PLC- Takaful was held on Monday
15/04/2019 at 10:00 am at Main Office, Al Garhood, Al Kazim
Bldg, the General Assembly resolved the following:
1-Approved the Board of Director’s report regarding the
company’s activities and its financial position for the financial
year ended 31/12/2018.

2-Approved the auditor’s report for the financial year ended
31/12/2018
3-Approved Sharia Committee report.
4-Approved the balance sheet of the company as at
31/12/2018 and financial statement for the year ended.
5-Approved the renewal of the Sharia Committee.
6-Approved the proposal of the Board of Director to distribute
cash dividend 10% to the shareholders.
7-Approved the proposal of the Board of Director
remuneration for the year 2018to distribute an amount of
150,000 Dhs for each one.
8-Discharge the Board of Directors members from their
liabilities for the financial year ended.
9-Discharge the auditors from their liabilities with respect to
their work for the year ended2018.
10-Reappointment the present auditors Grant Thornton UAE
for the year 2019.
11- Approved the use of surplus in the account of the participants
by reversing Al gardh Al Hassan.

owned to the sharcholders
12-Special Decision:
1*Approved to sell the property of the company
2* The Board of Directors has been authorized to do the
necessary work in the provision ot voluntary donation for the
COMMUNItY Service purpose.

Yours Faithfully,
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Arabian Scandinavign Ins.Co.(PLC)-Takaful
Mohammad Belbeissi - -

Cc: securities and commodities
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Head Office: P.O. Box 1993, Dubai, United Arab Emirates Telephone: (04) 2824403/2825585 Telefax: (04) 2825586

E-mail: ascana@emirates.net.ae - Website: www.ascana.net



